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Independent Auditor’s Report 

Board of Trustees  
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
 
Report on the Audit of the Financial Statements 
 
Opinions 
We have audited the financial statements of the governmental activities and each major fund of the Trailer 
Estates Park & Recreation District (the “District”),  as of and for the year ended September 30, 2025, and the 
related notes to the financial statements, which collectively comprise the District's basic financial statements as 
listed in the table of contents.  
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2025, and the respective changes in financial position and budgetary comparison schedule for 
the General Fund for the year then ended in accordance with accounting principles generally accepted in the 
United States of America.  
 
Basis for Opinions 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. Our responsibilities under those standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required 
to be independent of the District, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards and Government 
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence 
the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.  

 Obtaining an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the District’s ability to continue as a going concern for a reasonable period 
of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 
that we identified during the audit. 
 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis be presented to supplement the basic financial statements. Such information is the 
responsibility of management and, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency with 
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on 
the information because the limited procedures do not provide us with sufficient evidence to express an opinion 
or provide any assurance. 
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Other Information 
Management is responsible for the other information included in the annual report. The other information 
comprises the introductory section but does not include the basic financial statements and our auditor’s report 
thereon. Our opinions on the basic financial statements do not cover the other information, and we do not 
express an opinion or any form of assurance thereon. 
 
In connection with our audit of the basic financial statements, our responsibility is to read the other information 
and consider whether a material inconsistency exists between the other information and the basic financial 
statements, or the other information otherwise appears to be materially misstated. If, based on the work 
performed, we conclude that an uncorrected material misstatement of the other information exists, we are 
required to describe it in our report.  
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated June 23, 2026, on our 
consideration of the Trailer Estates Park & Recreation District’s internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an integral 
part of an audit performed in accordance with Government Auditing Standards in considering the District’s 
internal control over financial reporting and compliance.  
 
 

 
Bradenton, Florida 
June 23, 2026 
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The following pages represent Management’s Discussion and Analysis (MD&A) for the financial statements of 
Trailer Estates Park & Recreation District (the “District”).  It depicts and reviews the financial picture and 
activities as of and for the year ending September 30, 2025.   
 
The intent of this MD&A is to present a picture and assessment of the District’s financial performance in an 
effort to more clearly demonstrate to readers the results of this year’s financial operations. Readers should 
review this MD&A along with the basic financial statements and notes enclosed. 
 
Financial Highlights 
 

 The District's assets exceeded its liabilities and deferred inflows of resources (net position at 
September 30, 2025) by $4,898,259 and net position decreased during the year by $330,502. 

 During the year ending September 30, 2025, revenues increased $191,937 due mostly to the annual 
assessment revenue. Expenses (including depreciation and amortization of $191,471) increased 
$373,462, or approximately 15.72% from the prior year. 

 
Using the Financial Statements 
 
The financial report includes a series of financial statements and notes to those financial statements.  These 
statements are organized so the reader can understand the District as a financial whole, or as an entire 
operating entity. These financial statements consist of three sections: (1) government-wide financial 
statements; (2) fund financial statements; and (3) notes to financial statements. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements provide both long- and short-term information about the District's 
overall financial status. These statements are prepared using the accrual basis of accounting similar to private 
sector businesses.  They include a statement of net position and a statement of activities. 
 
The statement of net position presents information on the District's assets, liabilities, and deferred inflows of 
resources and the difference between the assets and liabilities and deferred inflows of resources (net 
position) using accounting methods similar to those used by private sector companies.  This is a useful way 
to measure the financial health of the District. 
 
The statement of activities presents information showing how the District's net position changed during the 
fiscal year.  All of the current year's revenues and expenses are accounted for in the statement of activities 
regardless of when cash is received or paid. 
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Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other governmental entities, uses fund 
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has 
three governmental funds, the General Fund, the Special Revenue Bond Fund, and the Capital Projects Fund.  
 
The General Fund is used to account for the main operations of the District, and is prepared using the 
modified accrual basis of accounting. The fund financial statements focus on near-term inflows and outflows 
of spendable resources, as well as on the balances of spendable resources available at the end of the fiscal 
year. It is a narrower focus than the government-wide financial statements. 
 
By comparing functions between the two sets of financial statements for the governmental funds and 
governmental activities, readers may better understand the long-term impact of the District's near-term 
financing decisions.  Both the governmental funds balance sheet and the governmental funds statement of 
revenues, expenditures and changes in fund balance provide a reconciliation to facilitate this comparison. 
 
The District adopts an annual appropriated budget for the General Fund. A budgetary comparison schedule 
has been provided in the basic financial statements. 
 
Notes to Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in the 
government-wide and General Fund financial statements. 
 
Government-Wide Financial Analysis 
 
Statement of Net Position 
 

Current and other assets $ 2,540,939        $ 2,788,639        $ (247,700)       
Capital assets 3,032,010        3,214,194        (182,184)       
  Total assets $ 5,572,949        $ 6,002,833        $ (429,884)       

Current liabilities $ 74,115              $ 133,211           $ (59,096)          
Noncurrent liabilities 600,575           640,861           (40,286)          
  Total liabilities $ 674,690           $ 774,072           $ (99,382)          

Investment in capital assets $ 2,464,166        $ 2,602,207        $ (138,041)       
Unrestricted 2,434,093        2,626,554        (192,461)       
  Total net position $ 4,898,259        $ 5,228,761        $ (330,502)       

2025 2024 Change
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Total Assets decreased $260,242 as follows: 
 

Cash and cash equivalents $ (168,472)      
Accounts receivable (5,574)           
Assessments receivable (65,481)        
Prepaid expenses (8,173)           
Right-to-use lease assets, net (7,607)           
Capital assets, net (174,577)      

Change

 
 
The decrease of $65,481 in assessments receivable was due to the current year collections and prepayments 
of special assessments. The decrease of $168,472 in cash is due primarily to hurricane repairs which will be 
substantially reimbursed by insurance claim payments in the next fiscal year.  
 
Liabilities decreased $99,382 as follows:  

 

Accounts payable and accrued expenses $ (7,244)             
Unearned revenue (51,852)           
Compensated absences 3,857              
Lease liability (8,072)             
Bond payable (36,071)           

Change

 
 
The reduction in bond payable is due to the paydown of bond principal with Special Assessment collections. 
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Statement of Activities 
 

Revenues
Program revenues
  Charges for services $ 437,239         $ 385,785         $ 51,454         
General revenues
  Assessments 1,923,276      1,825,036      98,240         
  Investment income 58,229           60,628           (2,399)          
      Total revenues 2,418,744      2,271,449      147,295       
Expenses
  Culture and recreation 2,724,093      2,343,907      380,186       
  Interest on long-term debt 25,153           31,877           (6,724)          
      Total expenses 2,749,246      2,375,784      373,462       
Change in net position (330,502)        (104,335)        (226,167)     
Beginning net position 5,228,761      5,333,096      (104,335)     
Ending net position $ 4,898,259      $ 5,228,761      $ (330,502)     

2025 2024 Change

 
Total Revenues increased $147,295 as follows: 

 

Assessments $ 98,240          
Charges for services 51,454          

Investment income (2,399)           

Change

 
 
Decreases in Assessments are due to a Special Assessment levied during fiscal year 2023. Decrease in Capital 
Grants and Contributions is due to the one time contribution of the dissovled Fire Control District during fiscal 
year 2023.  
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Total Expenses increased $373,462 as follows: 
 

 
 

Payroll and employee benefits increased due to hiring of additional employees. Interest expense increased 
due to a full year of the outstanding bond payable.  
 
Budgetary Highlights 
 
In the second quarter of 2024, the Board of Trustees approved a budget for the fiscal year 2024-2025.  State 
law requires the District have a balanced budget. Repair projects from the multiple hurricanes that hit the 
District were initiated in 2025 with expected reimbursement from insurance claims in the next fiscal year were 
emphasized along with continued social, cultural, and recreation activities.  
 
Capital Assets and Long-Term Liabilities 
 
At September 30, 2025, the District reported total capital assets of $6,117,649 with accumulated 
depreciation/amortization of $191,937 for net capital assets of $3,032,010.  There were additions of $9,753 
offset by current depreciation and amortization expense of $191,937 for a net decrease of $182,184.  
 
Capital Assets (Net of Accumulated Depreciation) 
 

Land $ 692,252           $ 692,252           $ -                      
Buildings 503,167           551,505           (48,338)          
Furniture and equipment 71,874              85,436              (13,562)          
Improvements 1,764,717        1,877,394        (112,677)       
Lease asset -                         7,607                (7,607)            

$ 3,032,010        $ 3,214,194        $ (182,184)       

Change20242025

 

Payroll and employee benefits $ 153,366        
Sanitation 18,513          
Utilities 53,540          
Cable TV (50,694)         
Repair and maintenance 91,817          
Administrative 15,298          
Social activities 5,935             
Miscellaneous (65,071)         
Depreciation 84,662          
Interest (64,000)         

Change
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See Note 3 to the financial statements for a detail of activity during the fiscal year and other related 
information. 
 
Long-Term Liabilities 
 
As of September 30, 2025 and 2024, the District reported long-term liabilities for bonds payable in the amount 
of $567,844 and $603,915, respectively. See Note 4 to the financial statements for a detail of activity during 
the fiscal year and other related information. 
 
Economic Factors and Next Year’s Budget 
 
The window to prepay the Special Marina Assessment closed within the 2023-2024 fiscal year which allowed 
us to generate a final re-amortized bond payment schedule and finalized our long-term liabilities for the 
Marina.  In late September 2024, Hurricane Helene hit our area with high winds and a damaging 5-7 foot 
surge.  The surge caused damage to privately owned homes, common ground areas, and the District’s Marina 
and Maintenance/Treasure Barn buildings.  A few weeks prior to Hurricane Helene an unnamed Electrical 
Storm hit our buildings and caused widespread electrical component damage.  Each of these instances are 
covered by the Districts insurance, however we are still working on finalizing reimbursements.    
 
One of the largest expenses in the District budget continues to be wages and benefits. The District has five 
full-time employees and six part-time employees. Increased costs related to employee health insurance 
coverage for full-time employees continues to challenge the District to find cost-saving measures.    
 
The bulk cost for television and the addition of internet services provides significant savings to each resident. 
The approximate $673,302 paid represents a cost of only about $43 per home per month compared to a 
normal retail cost of over $125 per home for retail cable and internet.   
 
The District's Board continues to consider fees and rising costs associated with the operation of the District’s 
Marina and Storage Lots by raising rates by CPI.  
 
As we look to the future, the District will continue at balancing future development opportunities with the 
need to keep assessments at a reasonable level.    
 
Request for Information 
 
This financial report is designed to provide a general overview of the District’s finances for all those with 
interest. Questions concerning any of the information in this report or requests for additional information 
should be addressed to the Treasurer and the Board of Trustees of Trailer Estates Park & Recreation District, 
1903 69th Avenue West, Bradenton, Florida 34207. 



Cash and cash equivalents $ 1,084,839
Accounts receivable 4,177               
Assessments receivable 1,430,133        
Prepaid expenses 21,790             
Capital assets (net of accumulated depreciation)

Land 692,252           
Buildings 503,167           
Furniture and equipment 71,874             
Improvements 1,764,717        

Total assets 5,572,949        

Current liabilities
Accounts payable and accrued expenses 41,162             
Unearned revenue 32,953             

Total current liabilities 74,115             

Noncurrent liabilities
Due within one year 70,284             
Due in more than one year 530,291

Total noncurrent liabilities 600,575           

Total liabilities  674,690           

Net investment in capital assets 2,464,166        
Unrestricted 2,434,093        

Total net position $ 4,898,259        

See accompanying notes to financial statements.

LIABILITIES

Governmental 

NET POSITION

Trailer Estates Park & Recreation District

STATEMENT OF NET POSITION
SEPTEMBER 30, 2025

Activities
ASSETS
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Functions/programs
Governmental activities
  Culture and recreation $ 2,724,093         $ 437,239            $ (2,286,854)       
  Interest on long-term debt 25,153              -                        (25,153)             

Total governmental activities $ 2,749,246         $ 437,239            (2,312,007)       

General revenues
Assessments 1,923,276         
Investment income 58,229              

   Total general revenues 1,981,505         
 

  Change in net position (330,502)           

Net position, beginning 5,228,761         

Net position, ending $ 4,898,259         

See accompanying notes to financial statements.

Net Position
Change in

Revenue and Revenues
Program Net (Expense)

Trailer Estates Park & Recreation District

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025

Expenses Services
Charges for

Activities
Governmental
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Cash and cash equivalents $ 1,076,916 $ 7,923                $ 1,084,839         
Accounts receivable 4,177                -                        4,177                
Assessment receivable -                        1,430,133         1,430,133         
Prepaid items 21,790 -                        21,790              

Total assets $ 1,102,883         $ 1,438,056         $ 2,540,939         

Liabilities, deferred inflows of resources
and fund balances
Liabilities

Accounts payable and accrued expenses $ 41,162 $ -                        $ 41,162              
Unearned revenue 32,953 -                        32,953              

Total liabilities 74,115              -                        74,115              

Deferred inflows of resources
Unavailable revenue -                        1,430,133 1,430,133         

Fund balances
Nonspendable, prepaid items 21,790              -                        21,790              
Restricted, debt service -                        7,923                7,923                
Unassigned 1,006,978         -                        1,006,978         

Total fund balances  1,028,768          7,923                 1,036,691         

Total liabilities, deferred inflows of 
resources, and fund balances $ 1,102,883         $ 1,438,056         $ 2,540,939         

See accompanying notes to financial statements.

Trailer Estates Park & Recreation District

BALANCE SHEET − GOVERNMENTAL FUNDS
SEPTEMBER 30, 2025

Assets

General Fund
Revenue

Bond Fund

Total

Funds
Governmental

Special
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Fund balances, total governmental funds $ 1,036,691      

3,032,010      

1,430,133      

Bond payable (567,844)$      
Compensated absences (32,731)          (600,575)        

Net position of governmental activities $ 4,898,259      

See accompanying notes to financial statements.

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025
TO THE STATEMENT OF NET POSITION
RECONCILIATION OF THE BALANCE SHEET − GOVERNMENTAL FUNDS

Trailer Estates Park & Recreation District

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds.

Revenues not available to pay current period expenditures are reported
as unavailable revenue in the governmental funds.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds.
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REVENUES
Assessments $ 1,923,276  $ 65,481                 $ 1,988,757       
Rent 312,745     -                           312,745           
Investment income 58,229       -                           58,229             
Social activities 18,316       -                           18,316             
Miscellaneous 106,178     -                           106,178           

Total revenues 2,418,744  65,481                 2,484,225       

EXPENDITURES
Current

Culture and recreation
Payroll and employee benefits 658,554     -                           658,554           
Sanitation 170,591     -                           170,591           
Utilities 173,972     -                           173,972           
Cable TV 680,318     -                           680,318           
Repair and maintenance 154,058     -                           154,058           
Administrative 262,992     -                           262,992           
Social activities 30,996       -                           30,996             
Miscellaneous 396,818 -                           396,818           

Debt service
 Principal 8,072         36,071                 44,143             
 Interest 332             24,821                 25,153             

Capital outlay 9,753         -                           9,753               
Total expenditures 2,546,456  60,892                 2,607,348       

Net change in fund balance (127,712)    4,589                   (123,123)         

FUND BALANCE, beginning 1,156,480  3,334                   1,159,814       

FUND BALANCE, ending $ 1,028,768  $ 7,923                   $ 1,036,691       

See accompanying notes to financial statements.

Trailer Estates Park & Recreation District

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE −
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025

Total
General

Fund
Special Revenue Governmental

Bond Fund Funds
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Net change in fund balance, governmental funds $ (123,123)        

(182,184)        

(65,481)          

        Payment of bond principal 36,071            
        Payment of lease liability 8,072              
        Change in accrued compensated absences (3,857)             

Change in net position of governmental activities $ (330,502)        

See accompanying notes to financial statements.

Trailer Estates Park & Recreation District

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE − GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025

Amounts reported for governmental activities in the statement of activities are different
because:

The governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their estimated useful
lives and reported as depreciation/amortization expense. This is the amount by which
depreciation and amortization expense ($191,937) exceeds capital outlays ($9,753) in the
current year.

Revenues in the statement of activities that do not provide current financial resources
are not reported as revenues in the funds.

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the governmental
funds.
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REVENUES
Assessments $ 1,845,926     $ 1,845,926     $ 1,923,276     $ 77,350           
Rent 261,915         261,915         312,745         50,830           
Investment income -                      -                      58,229           58,229           
Social activities 19,250           19,250           18,316           (934)               
Miscellaneous 23,000           23,000           106,178         83,178           

Total revenues 2,150,091     2,150,091     2,418,744     268,653        

EXPENDITURES
Current

Culture and recreation
Payroll and employee benefits 688,122         688,122         658,554         29,568           
Sanitation 160,500         160,500         170,591         (10,091)         
Utilities 116,042         116,042         173,972         (57,930)         
Cable TV 673,302         673,302         680,318         (7,016)            
Repair and maintenance 109,720         109,720         154,058         (44,338)         
Administrative 340,095         340,095         262,992         77,103           
Social activities 45,998           45,998           30,996           15,002           
Miscellaneous -                      -                      396,818         (396,818)       
Contingencies 17,662           17,662           -                      17,662           

Debt service
 Principal -                      -                      8,072             (8,072)            
 Interest -                      -                      332                (332)               
Capital outlay 270,000         270,000         9,753             260,247        

Total expenditures 2,421,441     2,421,441     2,546,456     (125,015)       

Deficiency of revenues
under expenditures (271,350)       (271,350)       (127,712)       143,638        

OTHER FINANCING SOURCES
Use of fund balance 271,350         271,350         -                      271,350        

Total other financing sources 271,350         271,350         -                      271,350        

Change in fund balance -                      -                      (127,712)       414,988        

FUND BALANCE, beginning of year 1,156,480     1,156,480     1,156,480     -                      

FUND BALANCE, end of year $ 1,156,480     $ 1,156,480     $ 1,028,768     $ 414,988        

See accompanying notes to financial statements.

Trailer Estates Park & Recreation District

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE −
BUDGET (GAAP BASIS) AND ACTUAL − GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025

Budget
Original

Budget
Final

Actual
Variance with
Final Budget
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Notes To Financial Statements 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The following is a summary of the significant accounting policies followed by the Trailer Estates 
Park & Recreation District (the “District”):  
 
Reporting Entity 
 
The District is a political subdivision of Manatee County, Florida, and was created in 1969 by 
special legislative act HR 2595 in accordance with Florida Law Chapter 69-1287. The District is 
governed by a nine-member Board of Trustees and is independent of all local governing bodies. 
 
Although the District is a special district located within Manatee County (the “County”), the 
Manatee County Board of County Commissioners does not exercise any control over the District. 
Control is primarily determined based upon the financial interdependency, selection of governing 
authority, designation of management, ability to significantly influence operations, and 
accountability for fiscal matters. Because the District elects its own Board of Trustees, levies its 
own taxes, and is responsible for its own operations, the District is not included in the County's 
financial statements and is presented independently of the County. 
 
Criteria for determining if other entities are potential component units which should be reported 
within the District’s financial statements are described in GASB Statement No. 14, as amended. 
The application of these criteria provides for identification of any entities for which the District is 
financially accountable and other organizations for which the nature and significance of their 
relationship with the District is such that exclusion would cause the District’s financial statements 
to be misleading or incomplete. Based on these criteria, no potential component units are 
required to be included within the reporting entity of the District. 
 
The District is an instrumentality of the State of Florida, and is exempt from federal income tax. 
 
Basis of Presentation 
 
The financial statements of the District have been prepared in accordance with accounting 
principles generally accepted in the United States of America (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governmental accounting and financial reporting principles. The GASB has 
issued a codification of governmental accounting and financial reporting standards. This 
codification and subsequent GASB pronouncements are recognized as GAAP for state and local 
governments. 
 
Government-Wide and Fund Financial Statements 
 
The District’s basic financial statements include both government-wide (reporting on the District 
as a whole) and fund financial statements. The government-wide financial statements (i.e., 
statement of net position and statement of activities) report information on all non-fiduciary 
activities of the District.  The government-wide financial statements present governmental 
activities only. The District has no business-type activities. Separate financial statements are 
provided for the governmental funds. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Government-Wide and Fund Financial Statements (Continued) 
 
The government-wide statement of activities demonstrates the degree to which the direct 
expenses of a given function (or segment) are offset by program revenues. Direct expenses are 
those that are clearly identifiable with a specific function or segment. Program revenues include: (1) 
charges to customers or applicants who purchase, use or directly benefit from goods, services or 
privileges provided by a function or segment, and (2) grants and contributions that are restricted 
to meeting the operational or capital requirements of a particular function or segment.  Other 
revenues not properly included among program revenues are reported instead as general 
revenues. 
 
Measurement Focus and Basis of Accounting 
 
Government-Wide Financial Statements: The government-wide financial statements are 
reported using the economic resources measurement focus and the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded when a liability is incurred, 
regardless of the timing of related cash flows. Property tax assessments are recognized as 
revenues in the year for which they are levied. Grants and similar items are recognized as revenue 
as soon as all eligibility requirements imposed by the provider have been met. 
 
Governmental Fund Financial Statements: Governmental funds are reported using the current 
financial resources measurement focus and the modified accrual basis of accounting. Revenues are 
recognized as soon as they are both measurable and available. Revenues are considered to be 
available when they are collectible within the current period or soon enough thereafter to pay 
liabilities of the current period. For this purpose, the government considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period. Expenditures 
generally are recorded when a liability is incurred, as under accrual accounting. However, debt 
service expenditures, as well as expenditures related to compensated absences and lease 
liabilities, are recorded only when payment is due. General capital asset acquisitions, including 
entering into contracts giving the District the right-to-use leased assets, are reported as 
expenditures in governmental funds. Issuance of long-term debt and financing through leases are 
reported as other financing sources.  
 
Property tax assessments and interest associated with the current fiscal period are all considered 
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. 
All other revenue items are considered to be measurable and available only when cash is received 
by the government. 
 
The government reports the following major governmental funds: 
 
The General Fund is the government's primary operating fund. It accounts for all financial 
resources of the general government, except those required to be accounted for in another fund. 
 
The Special Revenue Bond Fund is used to account for the receipts of special assessments levied 
and the payment of long-term debt associated with the assessment. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Measurement Focus and Basis of Accounting (Continued) 
 
Budgets and Budgetary Accounting: The District follows these procedures in establishing the 
budgetary data reflected in the financial statements: 
 

1. The Treasurer and Budget Committee prepare a preliminary budget to be presented to the 
Board of Trustees and residents. Two or more meetings are held for resident comments and 
suggestions. Public hearings are conducted by the District to obtain taxpayer comments. 

2. The budget is approved at the March Board of Trustees meeting. 
3. Tax bills are rendered, become a lien against the property and are due on November 1 of 

each year. Payments of assessments due are allowed various discounts if paid in the 
months of November to February. Assessments become delinquent on April 1. 

4. Tax certificates are sold by the County Tax Collector on June 1. 
5. No expenditures in excess of total fund appropriations are allowable without Board of 

Trustees approval. The Board of Trustees may legally amend the budget. The legal level of 
budgetary control is the function level. 

6. Budgets for governmental funds are adopted on a basis consistent with accounting 
principles generally accepted in the United States of America. 

7. Appropriations lapse at year-end. 
 

Cash and Cash Equivalents: Cash and cash equivalents include amounts on deposit in checking 
and money market accounts. 
 
Receivables: All receivables are deemed collectible. 
 
Property Taxes: Property taxes become due and payable on November 1 of each year.  The 
County Tax Collector remits the District’s portion as such revenues are received.  The District 
collects nearly all of its tax revenues during the period November 1 through April 1, at which time 
the taxes become delinquent.  The maximum rates of tax are set by the Legislature of the State of 
Florida.  The actual amount assessed is determined by the Board of Trustees of the District, on or 
before June 1, through adoption of a resolution. 

 
Capital Assets: Capital assets, which include land, buildings, improvements, and infrastructure 
assets, are reported in the governmental activities of the government-wide financial statements. 
Capital assets are defined by the District as assets with an initial cost of more than $2,500 and an 
estimated useful life of more than one year.  Purchased or constructed capital assets are recorded 
at historical cost. Donated capital assets, donated works of art and similar items, and capital 
assets received in a service concession arrangement are reported at acquisition value. The cost of 
normal maintenance and repairs that do not add to the value of the asset or materially extend the 
life of the asset are not capitalized. Depreciation is provided using the straight-line method.   
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Measurement Focus and Basis of Accounting (Continued) 
 
Capital Assets (Continued): 
The estimated useful lives of the various classes of depreciable capital assets are as follows: 
 

Years

Buildings 10 - 39   
Furniture and equipment 3 - 10   

Improvements 5 - 20   

Right-to-use land 10    
 
Leases: The District is a lessee for a noncancellable lease of land. The District recognizes a lease 
liability and an intangible right-to-use lease asset in the government-wide financial statements. 
The District recognizes lease liabilities with an initial, individual value of $5,000 or more.  
 
At the commencement of a lease, the District initially measures the lease liability at the present 
value of payments expected to be made during the lease term.  Subsequently, the lease liability is 
reduced by the principal portion of lease payments made.  The lease asset is initially measured as 
the initial amount of the lease liability, adjusted for lease payments made at or before the lease 
commencement date, plus certain initial direct costs.  Subsequently, the lease asset is amortized 
on a straight-line basis over its useful life. 
 
Key estimates and judgments related to leases include how the District determines: (1) the 
discount rate it uses to discount the expected lease payments to present value, (2) lease term, and 
(3) lease payments: 
 

 The District uses the interest rate charged by the lessor as the discount rate.  When the 
interest rate charged by the lessor is not provided, the District generally uses its 
estimated incremental borrowing rate as the discount rate for leases. 

 The lease term includes the noncancellable period of the lease.  Lease payments 
included in the measurement of the lease liability are composed of fixed payments per 
the agreement. 

 
The District monitors changes in circumstances that would require a remeasurement of its lease 
and will remeasure the lease asset and liability if certain changes occur that are expected to 
significantly affect the amount of the lease liability. Lease liabilities are reported with long-term 
debt on the statement of net position.  
 
Compensated Absences: The District allows salaried employees vacation and sick leave based 
upon the number of years of service to the District. Unused vacation hours lapse at year-end. Sick 
leave is accrued monthly and may be carried into future periods, subject to maximum limits.  The 
District has recorded a liability for accrued sick leave in the amount of $32,731 as of September 
30, 2025 based on expected future payments. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Measurement Focus and Basis of Accounting (Continued) 
 

Fund Equity: Fund equity at the governmental fund financial reporting level is classified as “fund 
balance.”  Fund equity for all other reporting is classified as “net position.” 

 
Fund Balance: Generally, fund balance represents the difference between the assets and 
liabilities under the current financial resources measurement focus of accounting.  In the fund 
financial statements, governmental funds report fund balance classifications that comprise a 
hierarchy based primarily on the extent to which the District is bound to honor constraints on 
the specific purposes for which amounts in those funds can be spent.  Fund balances are 
classified as follows: 
 

 Nonspendable:  Fund balances are reported as nonspendable when amounts cannot be 
spent because they are either: (a) not in spendable form (i.e., items that are not 
expected to be converted to cash), or (b) legally or contractually required to be 
maintained intact.   

 Restricted: Fund balances are reported as restricted when there are limitations imposed 
on their use either through the enabling legislation adopted by the District or through 
external restrictions imposed by creditors, grantors, laws, or regulations of other 
governments. 

 Committed: Fund balances are reported as committed when they can be used only for 
specific purposes pursuant to constraints imposed by formal action of the Board of 
Trustees.  Only the Board of Trustees may modify or rescind the commitment. 

 Assigned: Fund balances are reported as assigned when amounts are constrained by the 
District’s intent to be used for specific purposes, but are neither restricted nor 
committed.  Currently, the Board of Trustees is authorized to assign fund balances. 

 Unassigned:  Fund balances are reported as unassigned as the residual amount when 
balances do not meet any of the above criterion.  The District reports a positive 
unassigned fund balance only in the General Fund.  Negative unassigned fund balances 
may be reported in other funds. 

 
Net Position: Net position represents the difference between assets and liabilities in the 
statement of net position.  Net investment in capital assets consists of capital assets, net of 
accumulated depreciation, reduced by the outstanding balances of any borrowings used for the 
acquisition, construction or improvement of those assets. Net investment in capital assets, 
excludes unspent debt proceeds. Net position is reported as restricted when there are 
limitations imposed on its use either through enabling legislation or through external 
restrictions imposed by creditors, grantors, laws or regulations. 
 
All net position not reported as investment in capital assets or restricted net position is reported 
as unrestricted net position. 
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Measurement Focus and Basis of Accounting (Continued) 
 
Flow Assumptions: When both restricted and unrestricted amounts of fund balance/net position 
are available for use for expenditures/expenses incurred, it is the District’s policy to use restricted 
amounts first and then unrestricted amounts as they are needed.  For unrestricted amounts of 
fund balance, it is the District’s policy to use fund balance in the following order: 
 

 Committed 
 Assigned 
 Unassigned 

 
Estimates: The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results 
could differ from those estimates. 
 

NOTE 2. CASH AND CASH EQUIVALENTS 
 
At September 30, 2025, the carrying amount of the District's deposits was $1,084,839 and the 
bank balance was $1,092,798. The Federal Deposit Insurance Corporation (FDIC) insures each 
depositor up to $250,000. At September 30, 2025, the District had $842,798 of cash balances not 
insured by the FDIC.  However, all deposits are with institutions that are Qualified Public 
Depositories and, therefore, are covered by amounts in excess of depository insurance pursuant 
to the Florida Statutes, Chapter 280, Florida Security for Public Deposits Act. 
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NOTE 3. CAPITAL ASSETS 
 
Changes in capital assets by major classes of assets during the year ended September 30, 2025 
consist of: 
 

Governmental activities
Capital assets not being depreciated

Land $ 692,252           $ -                    $ -                    $ 692,252           
Total capital assets not being depreciated 692,252           -                    -                    692,252           

Capital assets being depreciated
Buildings 2,074,471        -                    -                    2,074,471        
Furniture and equipment 477,916           9,753           -                    487,669           
Right-to-use asset - land 30,425              -                    -                    30,425              
Improvements 2,832,832        -                    -                    2,832,832        

Total capital assets being depreciated 5,415,644        9,753           -                    5,425,397        

Less accumulated depreciation/amortization for
Buildings 1,522,966        48,338         -                    1,571,304        
Furniture and equipment 392,480           23,315         -                    415,795           
Right-to-use asset - land 22,818              7,607           -                    30,425              
Improvements 955,438           112,677      -                    1,068,115        

Total accumulated depreciation 2,893,702        191,937      -                    3,085,639        

Total capital assets being depreciated, net 2,521,942        (182,184)     -                    2,339,758        

Governmental activities capital assets, net $ 3,214,194        $ (182,184)     $ -                    $ 3,032,010        

Balance
Beginning

Additions Deletions Balance
Ending

 
Depreciation and amortization expense in the amount of $191,937 was charged to the culture and 
recreation function.  
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NOTE 4. LONG-TERM LIABILITIES 
 
In September 2022, the District issued a bond for $1,500,000 to finance the acquisition and 
construction of capital projects throughout the District.  The District is required to make annual 
principal and semi-annual interest payments beginning November 2022.  The bond has an interest 
rate of 4.11%.  The principal outstanding as of September 30, 2025 was $567,844. 
 
In February 2016, the District entered into a ten-year lease agreement as lessee for the right-to-
use land within the District.  The District is required to make an annual payment of principal and 
interest in the amount of $8,400.  The lease has an interest rate of 4.11%.  The lease agreement 
expired during the fiscal year ended September 30, 2025. 
 
Long-term liability activity for the year ended September 30, 2025 was as follows: 
 

Bond payable $ 603,915     $ -                   $ (36,071)      $ 567,844     $ 37,553        
Lease liability 8,072          -                   (8,072)         -                   -                   
Compensated absences 28,874        3,857          * -                   32,731        32,731        

Total long-term liabilities $ 640,861     $ 3,857          $ (44,143)      $ 600,575     $ 70,284        

* The changes in compensated absences are reported at the net amount in accordance with GASB
Statement No. 101.

One Year
Due Within

Balance
Beginning

Additions Deletions Balance
Ending

 
 
Future maturities of debt service payments are as follows: 
 

Fiscal Year Ending
2026 $ 37,553        $ 23,338        
2027 39,097        21,795        
2028 40,704        20,188        
2029 42,377        18,515        
2030 44,118        16,773        

2031-2035 249,328     55,131        
2035-2037 114,667     7,118          

$ 567,844     $ 162,858     

Principal Interest
Bond Payable
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NOTE 5. SPECIAL ASSESSMENT 
 
In September 2022, the District Board adopted a non-ad valorem special assessment to be levied 
against each property owner within the District in order to pay for the Seawall Project and 
outstanding debt related to the project.  
 
All proceeds from the collection of the Special Assessments are restricted to fund the cost of the 
specific construction project and the related debt. The 2022 project commenced during fiscal year 
2022, with completion during fiscal year 2023.  
 
As of September 30, 2025, the Special Assessment receivable still outstanding was $1,430,133. An 
allowance was not established as the District expects the full amount to be repaid. The District 
Board is expected to finish collections of the 2022 Special Assessment in fiscal year 2037. 
 

NOTE 6. RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to and destruction 
of assets; errors and omissions; and natural disasters for which the District carries commercial 
insurance. The District has not had any reduction in insurance coverage and the amount of claims 
resulting from these risks has not exceeded insurance coverage for the past three years. 
 

NOTE 7. COMMITMENTS AND CONTINGENCIES 
 
Litigation: The District is not currently involved in any lawsuits. 
 
Grant Contingencies: The District has received federal and state grants in prior years for specific 
purposes that are subject to review and audit by the grantor agencies. Such audits could lead to 
the disallowance of certain expenditures previously reimbursed by those agencies.  Based upon 
prior experience, management of the District believes such disallowances, if any, will not be 
significant. 
 

NOTE 8. SUBSEQUENT EVENTS 
 
The District has evaluated all subsequent events through June 23, 2026, the date the financial 
statements were available to be issued.  
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Independent Auditor’s Report on Internal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit 
of Financial Statements Performed in Accordance with  
Government Auditing Standards 

Board of Trustees 
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the governmental activities and each major 
fund of the Trailer Estates Park & Recreation District, (the “District”) as of and for the year ended September 30, 
2025, and the related notes to the financial statements, which collectively comprise the District’s basic financial 
statements, and have issued our report thereon dated June 23, 2026. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose 
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the District’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or, 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies 
may exist that were not identified. 



mjcpa.com 
 
 
 

Page 28 

Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an objective 
of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances 
of noncompliance or other matters that are required to be reported under Government Auditing Standards. 

 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or 
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not 
suitable for any other purpose. 
 

 
 

Bradenton, Florida 
June 23, 2026 
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Independent Auditor's Management Letter 

Board of Trustees 
Trailer Estates Park & Recreation District 
Bradenton, Florida 
 
 
Report on the Financial Statements  
 
We have audited the financial statements of the Trailer Estates Park & Recreation District (the “District”) as of 
and for the fiscal year ended September 30, 2025, and have issued our report thereon dated June 23, 2026.  
 
Auditor’s Responsibility  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and Chapter 10.550, Rules of the Auditor General.  
 
Other Reporting Requirements  
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with 
Government Auditing Standards; and Independent Accountant’s Report(s) on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements in 
accordance with Chapter 10.550, Rules of the Auditor General.  Disclosures in those reports and schedule, which 
are dated June 23, 2026, should be considered in conjunction with this management letter. 
 
Prior Audit Findings  
 
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective actions 
have been taken to address findings and recommendations made in the preceding annual financial audit report. 
No audit findings were noted in the District’s September 30, 2024 audit report.  
 
Official Title and Legal Authority  
 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal authority for 
the primary government and each component unit of the reporting entity be disclosed in this management 
letter, unless disclosed in the notes to the financial statements. Trailer Estates Park & Recreation District is a 
political subdivision of Manatee County, Florida, and was created in 1969 by special legislative act HR 2595 in 
accordance with Florida Law Chapter 69-1287.  The District has no component units. 
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Financial Condition and Management 
 
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate procedures 
and communicate the results of our determination as to whether or not the District has met one or more of the 
conditions described in Section 218.503(1), Florida Statutes, and to identify the specific condition(s) met. In 
connection with our audit, we determined that the District did not meet any of the conditions described in 
Section 218.503(1), Florida Statutes.  
 
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial condition 
assessment procedures for the District. It is management’s responsibility to monitor the District’s financial 
condition, and our financial condition assessment was based in part on representations made by management 
and review of financial information provided by same.  
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations to 
improve financial management.  In connection with our audit, we did not have any such recommendations. 
 
Property Assessed Clean Energy (PACE) Programs 
 
As required by Section 10.554(1)(i)6.a., Rules of the Auditor General, a PACE program authorized pursuant to 
Section 163.081 or Section 163.082, Florida Statutes, did not operate within the City’s geographical 
boundaries during the fiscal year under audit. 
 
Specific Information 
 
As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor General, the 
District reported: 
 

a. The total number of District employees compensated in the last pay period of the District’s fiscal year as 
11. 

b. The total number of independent contractors to whom nonemployee compensation was paid in the last 
month of the District’s fiscal year as none. 

c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of 
contingency as $658,554. 

d. All compensation earned or awarded to nonemployee independent contractors, whether paid or 
accrued, regardless of contingency as $0. 

e. Each construction project with a total cost of at least $65,000 approved by the District that is scheduled 
to begin on or after October 1 of the fiscal year being reported, together with the total expenditures for 
such project as: None. 

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the 
beginning of the fiscal year being reported if the District amends a final adopted budget under Section 
189.016(6), Florida Statutes, as seen page 17. 

 
As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)9, Rules of the Auditor General, the 
District reported: 
 

a. The rate of non-ad valorem special assessment imposed by the District at (Operational - $1,338.44, 
Capital $100.44 per EAU). 

b. The total amount of special assessments collected by or on behalf of the District as (Operational - 
$1,923,276; Capital - $65,481). 

c. The total amount of outstanding bonds issued by the District as $567,844. 
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Additional Matters  
 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with provisions 
of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, that have an 
effect on the financial statements that is less than material but which warrants the attention of those charged 
with governance. In connection with our audit, we did not note any such findings. 
 
Purpose of this Letter  
 
Our management letter is intended solely for the information and use of the Legislative Auditing Committee, 
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, federal 
and other granting agencies, the Board of Trustees and applicable management, and is not intended to be and 
should not be used by anyone other than these specified parties. 

 
 
 

Bradenton, Florida 
June 23, 2026 
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Trailer Estates Park & Recreation District 
 
SCHEDULE OF FINDINGS AND RESPONSES 
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2025 

 
SECTION I 

SUMMARY OF AUDIT RESULTS 
 

Financial Statements 
Type of report the auditor issued on whether the financial  
  statements audited were prepared in accordance with GAAP: Unmodified 
 
Internal control over financial reporting: 
Material weaknesses identified? ____ yes        X     no 
 
Significant deficiencies identified not considered 
  to be material weaknesses? ____ yes        X     none reported 
 
Noncompliance material to financial statements noted? ____ yes        X     no 
  
Federal Programs and State Financial Assistance Projects  
There was not an audit of major federal award programs or state award programs as of September 30, 2025, 
due to the total amount expended being less than $1,000,000 of federal awards or $750,000 of state awards. 
 

SECTION II 
FINANCIAL STATEMENT FINDINGS AND RESPONSES 

 
None. 

 
SECTION III 

FEDERAL PROGRAMS FINDINGS AND QUESTIONED COSTS 
 

Not applicable. 
 

SECTION IV 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

 
None. 
 
 
 




